‘MISSOURI HOME MATTERS” October 10/23/17 Shoot:
	HELLO, MY NAME IS JOHN SEBREE, AND I AM THE CEO OF MISSOURI REALTORS.  THANK YOU FOR JOINING US TODAY FOR THIS EDITION OF “MISSOURI HOME MATTERS”. 

	TODAY WE ARE GOING TO STRAY FROM OUR NORMAL REVIEW OF THE STATISTICS AND PROVIDE SOME INTERESTING NUMBERS FOR HOT MARKETS THORUGHOUT THE STATE.
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                                                          BEFORE I JUMP INTO THE EXISTING HOME SALES NUMBERS, I WANTED TO MENTION OUR ASSOCIATION MEMBERSHIP COUNTS. OUR MEMBERSHIP IS UP 6.5% YEAR OVER YEAR. WE NOW HAVE 21,337 REALTORS IN THE STATE OF MISSOURI. THAT’S 10.8% HIGHER THAN OUR MEMBERSHIP COUNT IN SEPTEMBER 2015.

                                                          NOW BACK TO THE HOME SALES NUMBERS. 

                                                          I’D FIRST LIKE TO HIGHLIGHT “LIST PRICES BY COUNTY.” THIS GRAPHIC SHOWS PRICE GROWTH YEAR-OVER-YEAR IN THE TOP 10 FASTEST GROWING COUNTIES. YOU’LL SEE DAVIESS COUNTY IS RANKED NUMBER 1 WITH A 78$ INCREASE IN LIST PRICES YEAR OVER YEAR. OTHER COUNTIES IN THIS LIST HAVE PRICE GROWTH INCREASES OF 33% TO 41% FROM SEPTEMBER OF LAST YEAR TO SEPTEMBER OF THIS YEAR. THOSE INCLUDE MCDONALD, ST CLAIR, PETTIS, SCOTT, NEWTON, MADISON, DADE, ANDREW AND WAYNE COUNTY. 

                                                          INVENTORY IS DOWN YEAR OVER YEAR IN MOST OF THE LARGEST COUNTIES IN MISSOURI. THIS GRAPHIC SHOWS SINGLE FAMILY AND CONDO ACTIVE LISTINGS. INVENTORY IS DOWN 30% IN GREEN COUNTY YEAR OVER YEAR, 11% IN JACKSON COUNTY, 9% IN ST LOUIS COUNTY, 7% IN CLAY COUNTY, 4% IN ST LOUIS CITY AND DOWN 1% IN ST CHARLES COUNTY.

                                                          NEXT IS A REALLY FUN REPORT THAT YOU CAN FIND AT RESEARCH.REALTOR.COM. IT IS CALLED THE “MARKET HOTNESS INDEX.” THIS GRAPHIC SHOWS THE TOP 300 METRO AREAS IN THE UNITED STATES. IN AUGUST, KANSAS CITY WAS RANKED #35 OUT OF 300 AND IS LISTED AS HOT. HALF OF THE ZIP CODES IN KANSAS CITY HAVE EXPERIENCED 10% PRICE GROWTH YEAR OVER YEAR. ON THE HOTNESS INDEX, ST LOUIS IS LISTED AS #82 OUT OF 300 METRO AREAS. THAT MARKET IS CONSIDERED “SLIGHTLY HOT.” HALF OF THE ZIP CODES IN THE ST LOUIS METRO AREA HAVE EXPERIENCED A 5% OR MORE PRICE GROWTH YEAR OVER YEAR. OTHER METRO AREAS SUCH AS SPRINGFIELD, JOPLIN, JEFFERSON CITY AND COLUMBIA ARE IN THE MONTHLY RANKINGS. THE NEXT SLIDE, THOUGH, IS FOR THE SECOND QUARTER OF 2017 AND IT LISTS EVERY MARKET IN MISSOURI. ENDING THE SECOND QUARTER, YOU’LL SEE CLAY COUNTY, MISSOURI IS VERY HOT, ST CHARLES, ST LOUIS, AND PLATTE COUNTIES ARE ALSO HOT FOR THE SECOND QUARTER. IT CONTINUES WITH MARKETS THAT ARE SLIGHTLY HOT AND SO ON. ALL IN ALL, MISSOURI IS WELL REPRESENTED ON THIS LIST OF HOTTEST MARKETS IN THE UNITED STATES.  

                                                          I ALSO WANTED TO MENTION INTEREST RATES WHICH SLIGHTLY DECREASED IN SEPTEMBER FROM AUGUST.  ACCORDING TO FREDDIE MAC, THE AVERAGE COMMITMENT RATE FOR A 30-YEAR, CONVENTIONAL, FIXED-RATE MORTGAGE DIPPED TO 3.81 PERCENT IN SEPTEMBER FROM 3.88 PERCENT IN AUGUST AND IS THE LOWEST SINCE NOVEMBER 2016.

THIS CONCLUDES THIS UNIQUE EDITION OF “MISSOURI HOME MATTERS”.  PLEASE VISIT MISSOURIREALTOR.ORG, TO REVIEW A FULL REPORT OF THE DATA I PRESENTED TODAY, AS WELL AS ADDITIONAL RESOURCES AND INFORMATION.  AS ALWAYS, REMEMBER THAT REAL ESTATE IS LOCAL AND LOCAL REALTORS ARE THE KEY TO ACCURATE MARKET INFORMATION.

I AM YOUR HOST, JOHN SEBREE.  THANK YOU FOR WATCHING AND I WILL SEE YOU ON THE NEXT “MISSOURI HOME MATTERS”.
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